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OF GREENVILLE
State of South Carolina ]
. MORTGAGE OF REAL ESTATE
COUNTY OF  GREENVILLE s
: To All Whom These Presents May Concern:
i
f Arthur Wayne Franklin
} {hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:
} WIHEREAS, the Mortgagor is well and traly irslebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION O
¥ GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortzazex) in the full arad just stm of . R
i Thirty-two thousand and No/100ths------------ceomevouoo (s 32,000.00-) 1'

Dollass. as evilenced by Martgagor's promissory e of even dote herenith, which note does not contain =
a provicion for escalation of interest rate (paragraphs 9 and 10 of this nertoate provides for an escalation of interest rate under cerfain

corditions ). said rote to be repaid with interest as the rate or rates therein spocified in installments of TWO..hl.m.dI‘.ed fif ty-

one and 75/100ths------~-~------mo--- (s 251.75 ) Dollars each on the first day of each Ry

eorth hereafter. in advance, untid the prircipal sum with interest has been paid in full, such payments to be arph‘ed first to the payment
of interest computed monthhy on unpaid priscipal Balarces, ared then to the paynent of principal with the Lt payvment. if ot sooner

paid, to Le due and pavable 30 vears after Jate. and CasEEa
- WHEREAS. said note further provides that if at any time any purtion of the prircipal or interest due thereunder shall be past

=4 due and unpaid for a period of thirty days, or if there shall Le any fadure to comply with and abide Ly any By-Laws or the Chaster

3 of the Mortgzagee, or any stipulstions set ont in this mortesze, the whole sncunt due thereunder shall. at the oplion of the holder thereof,

become imteadiately due ard payable. ard said Lobder shall have the richt to institute any proceedings upon said note and any collat-

i erals given to sexire same, for the purpose of colkting said pricipal due. and interest, wit‘: costs ard expenses for proceclings; and

WHERFEAS. the Mortgagor mav heresfter bevome idebtad to the Mortgagee for such further sums as may be advanced to the
3 Mortzazor's account for the paymernt of taves. insuramwe prominms, repairs, or for any other purpose;
r

NOW. KNOW ALL MEN That the Magtgazor, in consideration of «2i-1 debt and to secure the payment thereof ard any further

saras which may be adiamed by the Mortgszee to the Mortzazor's acoonnt, aned aln in coesidenation of the sum of Three Dollass

?F (83.00) 1 the Mortgager in hared well ard troly pasd Ly the Mostzacie ot and before the sealing of these prescnts, the receipt whereof

i is herely ackramalodaed, has wranted, Largiral, sold sl releasad, and I these presernts Joes grart. bargsin. sell ard release unto the
Mortzacee. its sccessors aned assizns, the folloaing described real estate:

ANl that certain piece, parced, or kot of lard. with é“ improvegyts thergen. or hereafter to be constructed thereon, situate, lying
and being in the State of South Carclina, Courty of reenvl e, belng shown as Lot 6 on a plat

of the property of H, K. Townes recorded in Plat Book K at Page 84 in
the RMC Office for Greenville County and having according to said »nlat,
the following metes and bounds, to-wit: TrREE

BEGINMINGrat an iron pin on the eastern side of Owens Road at the joint
front corner of Lots 6 and 7 and rumning thence with Lot 7, S 81-31 E
565.7 feet to an iron pin at the joint rear corner of Lots 6 and 7;
thence W 5-26 E 100 feet to an iron pin at the joint rear corner of Lots

i
5 and 6; thence with lot 5, N 81-49 ¥W 543 feet to an iron pin on Owens 3
Road; thence with said Road, S 18-40 W 100 feet to the point of begin- i
ning. 3

This is the same property conveyed to the Mortgagor herein by deed of
Franklin Enterprises, Inc.by deed to be recorded forthwith.
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